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Item 7.01. Regulation FD Disclosure.

On May 11, 2021, Lattice Semiconductor Corporation (“Lattice”) held a previously announced meeting with investors and analysts in New York (“2021
Investor Day”), and made the 2021 Investor Day meeting publicly available via webcast for investors and the general public. At the 2021 Investor Day,
management made presentations concerning Lattice’s strategy, markets, products, customers, and financial performance and targets, among other topics. A
webcast replay of the event and copies of the presentation are available on the Investor Relations section of www.LatticeSemi.com.

Lattice also issued a press release summarizing highlights from the 2021 Investor Day presentation. Copies of the press release and the presentation are
furnished (not filed) as Exhibits 99.1 and 99.2, respectively, to this Current Report on Form 8-K. The press release and presentation include forward-
looking statements and cautionary statements identifying important factors that could cause actual results to differ materially from those anticipated. The
information in Item 7.01 and Exhibits 99.1 and 99.2 of this report is furnished and shall not be treated as filed for purposes of the Securities Exchange Act
of 1934, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

The following exhibits are being furnished herewith:

Exhibit No. Description
99.1 Press Release, dated May 11, 2021 (furnished herewith).
99.2 2021 Investor Day Presentation (furnished herewith).
104 Cover Page Interactive Data File (formatted as Inline XBRL).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

LATTICE SEMICONDUCTOR CORPORATION

By: /s/ Byron W. Milstead

Byron W. Milstead
Date: May 11, 2021 Corporate Vice President and General Counsel

EXHIBIT INDEX
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104 Cover Page Interactive Data File (formatted as Inline XBRL).




Exhibit 99.1

NEWS RELEASE

= LATTICE

For more information contact:

MEDIA CONTACT: INVESTOR CONTACT:

Bob Nelson Rick Muscha

Lattice Semiconductor Corporation Lattice Semiconductor Corporation
408-826-6339 408-826-6000
Bob.Nelson@]latticesemi.com Rick.Muscha@]latticesemi.com

LATTICE SEMICONDUCTOR DETAILS ACCELERATED GROWTH STRATEGY
AND LONG-TERM MODEL AT 2021 INVESTOR DAY

HILLSBORO, OR - May 11, 2021 - Lattice Semiconductor Corporation (NASDAQ: LSCC), the low power programmable leader, today detailed its
leadership in growth markets, industry leading product portfolio, doubling of its addressable market, and raising of its financial targets at its 2021 Investor
Day. A webcast replay of the event and copies of the presentation are available on the Investor Relations section of www.LatticeSemi.com.

Jim Anderson, president and CEO, said, “Over the past 3 years, we have rebuilt the foundation of the Company. We have tripled Lattice’s new product
introduction cadence and deepened our customer engagements. We have driven growth in our core strategic markets, expanded gross margin and achieved
record operating profitability. As we look to the future, we believe Lattice is entering a new phase of growth. This will be led by the Lattice Nexus
portfolio, which started ramping at the end of last year, with a further acceleration in the years to come from the Lattice Avant™ platform, our innovative
new mid-range FPGA platform targeted to launch in the second half of next year. We expect to unlock additional value for the Company and shareholders,

as we continue to execute to our strategy and deliver on our commitments.”

Additional 2021 Lattice Investor Day Presentation Highlights:

* Steve Douglass, Corporate Vice President, R&D, highlighted the rebuilt product portfolio that puts Lattice in an industry leading position, with its
new Nexus-based products and application-specific software solution stacks. Steve also summarized Lattice's new FPGA roadmap featuring the
innovative Avant platform, which will significantly expand Lattice’s product capabilities and allow it to address new applications in the mid-range
FPGA market.

* Esam Elashmawi, Chief Strategy and Marketing Officer, detailed the doubling of Lattice’s addressable market, with its SAM expanding to $6 billion
with the introduction of Lattice Avant. He provided details on ongoing and longer-term growth areas for the Company, including data center servers,
client computing, 5G wireless infrastructure, industrial robotics, automotive electronics and consumer markets. He also talked about today’s launch
of Lattice’s latest application specific solution stack, Lattice Automate™.,

* Sherri Luther, CFO, recapped the strong financial results of the Company, with growth in its core strategic markets, and significant expansion in
gross margin and EPS over the last 2 years. She outlined the Company’s new financial model, which includes higher gross margin and operating

income targets.




Forward-Looking Statements Notice:

The foregoing paragraphs contain forward-looking statements that involve estimates, assumptions, risks and uncertainties. Any statements about our
expectations, beliefs, plans, objectives, assumptions or future events or performance are not historical facts and may be forward-looking. Such forward-
looking statements include, but are not limited to, statements relating to: our belief that Lattice is entering a new phase of growth; that this will be led by
the Lattice Nexus portfolio with a further acceleration in the years to come from the Lattice Avant™ platform; our expectation that we will unlock
additional value for the Company and shareholders; that we will we continue to execute to our strategy and deliver on our commitments; that our Avant
platform will significantly expand Lattice’s product capabilities and allow it to address new applications in the mid-range FPGA market; and that we will
double the Company’s addressable market. Other forward-looking statements may be indicated by words such as “will,” “could,” “should,” “would,”
“may,” “expect,

» « 2 2 2 <

intend,” “forecast,” “future,” “believe,

2 2 2 2 &

plan,” “project,” “anticipate, estimate,” “predict,” “propose,” “potential,” “continue” or the

negative of these terms or other comparable terminology.

Estimates of future revenue are inherently uncertain due to such factors such as global economic conditions which may affect customer demand, pricing
pressures, competitive actions, and international trade disputes and sanctions. In addition, the COVID-19 pandemic has negatively impacted the overall
economy and, as a result of the foregoing, may negatively impact our operating results for future periods. Actual gross margin percentage and operating
expenses could vary from the estimates on the basis of, among other things, changes in revenue levels, changes in product pricing and mix, changes in
wafer, assembly, test and other costs, variations in manufacturing yields, the failure to sustain operational improvements, and the actual amount of
compensation charges due to stock price changes. Actual results may differ materially from our expectations and are subject to risks and uncertainties that
relate more broadly to our overall business, including those risks more fully described in Lattice’s filings with the SEC including its Annual Report on
Form 10-K for the fiscal year ended January 2, 2021, and Lattice’s quarterly reports filed on Form 10-Q. COVID-19 may increase or change the severity of
our other risks reported in our Annual Report on Form 10-K for the fiscal year ended January 2, 2021. Lattice believes these and other risks and
uncertainties could cause actual results to differ materially from the forward-looking statements. You should not unduly rely on forward-looking statements
because actual results could differ materially from those expressed in any forward-looking statements. In addition, any forward-looking statement applies
only as of the date on which it is made. The Company does not intend to update or revise any forward-looking statements, whether as a result of events or
circumstances after the date hereof or to reflect the occurrence of unanticipated events.

About Lattice Semiconductor:

Lattice Semiconductor (NASDAQ: LSCC) is the low power programmable leader. We solve customer problems across the network, from the Edge to the
Cloud, in the growing communications, computing, industrial, automotive, and consumer markets. Our technology, long-standing relationships, and
commitment to world-class support let our customers quickly and easily unleash their innovation to create a smart, secure, and connected world.

Weibo or Youku.
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Jim Anderson Steve Douglass Esam Elashmawi Sherri Luther

President & Chief Executive Officer Corporate Vice President, R&D Chief Strategy & Marketing Officer Chief Financial Officer

OVERVIEW PRODUCTS MARKETS FINANCIALS

EILATTICE




2021
LATTICE INVESTOR DAY

OVERVIEW

JIM ANDERSON
PRESIDENT & CEO
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Positioned in Growing Markets

COMMUNICATIONS COMPUTE INDUSTRIAL AUTOMOTIVE CONSUMER

53 Wireless Servers Industrial 1oT ADAS Smart Home

Switches/Routers Client Factory Automation Infotainment Wearables

Leading the Industry in Low Power Programmability

EELATTICE




Executing to Our Strategy

Drive
Product
Leadership

Deliver
Shareholder
Value

WHAT WE SAID IN MAY 2018

Faster Product Cadence
Rebuild Competitiveness
Expand Software Solutions
Improve Execution Fidelity

Enable Faster Customer TTM

Double-Digit Growth Starting 2021/2022
Gross Margin Expansion

Cperating Expense Discipline

Profit Growth

Strengthen the Balance Sheet

WHAT WE DID

Tripled the new product introduction cadence
Market-leading Nexus platform introduced Q4'198
Launched three new software solutions

Met or beat every product launch milestone

Mexus first revenue 12 months after launch

On Track; Comms/Compute & IndfAuto up 12% in 2020
Increase of +450 bps since 2018
Cperating near our target of 35%
109% growth in EPS since 2018

Net cash paositive for the first time in six years

Delivering on our Commitments

EEALTICE




Faster Product Introduction Cadence

PRODUCTINTRODUCTIONS 2016 TO 2018 PRODUCTINTRODUCTIONS 2018 TO 2020

Softwa LATTICE I LATTICE ATTICE, -
Solstions B 0 sénshl bropec  mVision  Sentré

LATTICE NEXUS

BLATTICE BLATTICE IBLATTICE

CrossLink™NX Certus™NX Mach™-NX

Hardware
Devices

BLATTICE HLATTICE HILATTICE EELATTICE

CrossLink” MachX03" MachX03D™ CrosslinkPlus®

Rebuilt Product Portfolio

ELATTICE




Solving Problems at the Edge

LATTICE MARKET FOCUS

OTHER FPGA COMPANIES ==z LATTICE

“UUUUTUTUO0UT |

| Coononnnnnnnn.

55 mam

~200'W With Heat Sink

cused on Large
JBVICES

LATTICE APPLICATION EXAMPLE

S

Al Inference at the Edge

Industrial Automation

EATTICE




Strong Competitive Position
LATTICE APPLICATION EXAMPLES

. Al Inference at the Edge

Embedded Vision

s Hardware Platform Security

Control & Management

Industrial Automation

LATTICE MARKET LEADERSHIP

LATTICE|NEXUS"
L T —

WLATTICE BLATTICE BLATTICE BLATTICH BLATTICE

Croasl ink-NX CartusMX

HIGHER RELIABILITY
Sodt Error Rates
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Growth in Our Core Strategic Markets

LATTICE REVENUE ACTUALS

$386M $398M 5404M 5408M

Consumer

2020

BUILDING A STRONGER REVENUE PROFILE

Shift to higher quality revenue streams

Growth of 12% CAGR over past 3 years in our
strategic markets (Comms/Compute & Industrial/Auto)

Consumer headwind stabilized in late 2020;
Rebuilt revenue base with multi-year applications

HDMI royalty stream (IP) on slow steady decline

Stronger foundation for future growth




Execution to Our May 2019 Financial Goals

GROSS MARGIN EXPANSION' OPEX DISCIPLINE? |  OPERATING INCOME GROWTH?

May 2019 L Y e — SG&A 180 " - -
ay 2019 Tanget: =82% m Sl RED - May 2019 Target 25%

May 2019 Tang
18.14%
19.2% 153
H H
20% a
F 218 2010 20 Q1721 2018 209

2017 2020 Q12 - 2018 2020 a1

Hon-GAAP

Pricing Optimization and Driving SG&A Efficiency While Record Annual Operating Profit
Product Cost Reductions Investing in Our Product Portfolio in 2020

ELATTICE




Strategic Focus on Revenue Growth

e

Extend Our Nexus Enhance Our Expand Our Raise the Bar on Our
Leadership Software Solutions Addressable Market Financial Targets

Entering a New Phase of Accelerated Growth

EILATTICE




Extend Our Nexus Leadership

I LAUNCHED COMING SOON

ATTICE ' HELATTICE | LATTICE 22 ATTICE | EELATTICE  SELATTICE

CrossLink-NX Certus-NX Mach-NX CertusPro-NX Nexus #5 MNexus #6

Best-in-class Reinvented 2" Generation Advanced Future
Embedded Vision General Purpose Security General Purpose Nexus-based
FPGA FPGA FPGA FPGA FPGA

LATTICE NEXUS

ELATTICE




Enhance Our Software Solutions Portfolio

LAUNCHED

LATTICE LATTICE
senshil

Low Power Low Power
Edge Al Embedded\ision

mvisian-

—_—

LATTIC E LATTICE

Sentrs Auigmate-

Cyber Resilient Accelersting Factory
Rootof Trust Automation

ORAN: Open RadioAccess Network

COMING SOON

5G ORAN
Solution Stack

Enabling ORAN
Deployment

Future
Solution Stack

Under
Development

LATTICE

J




Growing Customer Momentum

Accton 3Mazon @wo) Canon 'L\l DedL 2 @ FUjITSU

ERICSS0ON

Google H3C ((f]) imsrmsws HITACHI JUNIPEM  LENOVO cocsreswari -

Enter

B Microsoft "‘NDKIA Panasonic RBaytheon SAMSUNG SIEMENS SONY [TE

EXPANDING SHARE MULTI-GENERATIONAL
OF WALLET ROADMAP ENGAGEMENTS
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Doubling Our Addressable Market
LATTICE ADDRESSABLE MARKET (SAM) LATTICE AVANT"™

$6B

2X

Target Launch in H2 of Next Year

NEXT GENERATION FPGA PLATFORM

MNew FPGA platform based on our low power architecture
Expands capability by 5X compared to Nexus

Avant platform development began in late 2019

Lead strategic customers engaged since the beginning




Entering a New Growth Phase

REVENUE ACTUALS

DOUBLE-DIGIT GROWTH TARGET

LATTICE AVANT

LATTICE AVANT

Additional top line acceleration when
Avant revenue ramp begins

CONSUMERDRIVERS

More stability; modest growth potential

INDUSTRIAL & AUTOR DRIVERS

New industrial robotics programs
Industrial automation and safety
New automotive electronics programs

Continued expansion in server § content

Greenfield growth in client computing
5G infrastructure buildouts




Raising the Bar on Our Financial Targets

GROSS MARGIN
EXPANSION

S —

Raising Target to
65%

OPEX
DISCIPLINE

SE——

Maintain Target at

35%

OPERATING
PROFIT

Raising Target to
30%+

EEEATTICE




Holding Ourselves to the Highest ESG Standards

CULTURE OF INNOVATION | ENVIRONMENTALLY CONSCIOUS

’ :n

INCLUSION & SCICIAL WELLBEING | | TRANSPARENCY & INTEGRITY

‘ ; ,-';-‘

Delivering Shareholder Value with Sustainable Business Practices

EELATTICE




Building Shareholder Value

LEADING IN GROWTH REBUILT PRODUCT DOUBLING OUR RAISING FINANCIAL
MARKETS PORTFOLIO ADDRESSABLE MARKET TARGETS

Entering a New Growth Phase

R LATTICE




2021
LATTICE INVESTOR DAY

PRODUCTS

STEVE DOUGLASS

CORPORATE VICE PRESIDENT,
RESEARCH & DEVELOPMENT

EFLATTICE




Product Roadmap Execution

Faster Roadmap Market Leading New Software
Cadence Innovations Solutions

. e "

ELATTICE




Platform Based Design

Product 1A

Product 18

~ Product1C

Product 24

Product 28

Produet 2C

Product3 -

PRIOR METHOD

Pre-Nexus products
Lack of reuse and scale

Longer development time

NEW METHOD

Nexus and future products
Lower development cost

Faster time to market

ELATTICE




Faster Product Introduction Cadence

PRODUCTINTRODUCTIONS 2016 TO 2018 PRODUCTINTRODUCTIONS 2018 TO 2020

Softwa LATTICE I LATTICE ATTICE, -
Solstions B 0 sénshl bropec  mVision  Sentré

LATTICE NEXUS

BLATTICE BLATTICE IBLATTICE

CrossLink™NX Certus™NX Mach™-NX

Hardware
Devices

BLATTICE HLATTICE HILATTICE EELATTICE

CrossLink” MachX03" MachX03D™ CrosslinkPlus®

Rebuilt Product Portfolio

ELATTICE




Market Leading Innovation
SOLUTIONS

1

wznmm'_-_nr

Application Focused

ARCHITECTURE
LATTICE |NEXUS

T

HLATTICE SILATTICE FRLATTICE LATTICE HELATTICE i =
Optimized for Power Efficiency

Crosslink-NX Cerus-NX Misch-H)X Kexus 14 Kexus FH

CIRCUIT

Low Power Design




CrossLink’-NX: Optimized for Embedded Vision

CROSSLINK-NX HIGHLIGHTS B COMPETITIVE COMPARISON

Display Connectivity Speed

upto 2X

Faster

LATTICE HILINX INTEL
Cro NX Spartan T Cyclones 10LP

Launched QG4 2019 Production Started Q4 2020

Solving the Challenges of Display and Sensor Up to 2X Faster Display Connectivity
Deployments in Embedded Vision with Up to 90% Smaller Form Factor

ELATTICE




Certus'-NX: Reinventing General Purpose FPGA

CERTUS-NX HIGHLIGHTS

o LATT'CE

H1

ﬁ

- MY
certus™

_.--f-
Launched Q2 2020 ProductionStarted Q1 2021

More Processing and Intelligence at the Edge

[

COMPETITIVE COMPARISON

Power Consumption (mW)

Up to 4)(

Lower Power

KILINX INTEL
Artix-T Cyclone W GT

Up to 4X Lower Power with
Double the YO Density

—d

ELATTICE




Mach -NX: Second Generation Hardware Security

MACH-NX HIGHLIGHTS B COMPETITIVE COMPARISON

Mach-NX Other FPGAs Microcontroller

Up b 52X Shower Lip to 4X Shower

Mot Supported

RECOVER
Firmware Microseconds Up to Minues Up to Minutes
Recovery

“Authenticating 64MB fash image @ J3MHz

Launched G4 2020 Expected Production Late 2021

Industry Leading End-to-End Hardware Security Fastest Solution for Platform Firmware Resilience

ELATTICE




Software Investment Strategy

FPGA SOFTWARE SPEND

11

2018 2019 2020

Accelerating Investment in Software

EXPANDING OUR SOFTWARE CAPABILITY

TODAY

Lattice Propel Embedded Dev Tools

SoftiP

Lattice Diamand Dev, Tools Lathice Radiant Dev Tools

Mew Application Solution Stacks and

Embedded Development Tools |

ELATTICE




Enabling Our Customers with Application Solution Stacks
— = |

LA TTFCEP‘_I : LATTICE LATTICE,

Serns mVisign- Sentrés’

Low Power Edge Al Low Power Embedded Vision Resilient Root of Trust
LAUNCHED Q2 2018 LAUNCHED Q1 2020 I.-"I LAUNCHED Q3 2020

SHELATTICE




Innovation Focus Going Forward

New Application New Lattice Nexus New Lattice Avant
Solution Stacks Products Platform

EELATTICE




New Automation Solution Stack

FOURTH SOLUTION STACK CUSTOMER BENEFITS

* Low power Al based predictive maintenance
* Deterministic performance for multi-axis motors
* [Real-time networking for factory automation

Functional safety certified design software

Launching Today

R LATTICE




New 5G ORAN Solution Stack

FIFTH SOLUTION STACK CUSTOMER BENEFITS

Enabling customer trend towards ORAN"
Leadership security & control for ORAN architecture
Designed into early systems

Growth opportunity as adoption increases

"Open Radio Access Network
|

Target Launch H1 2022

R LATTICE




New Nexus Product Family: CertusPro™-NX

FOURTH NEXUS PRODUCT FAMILY ! CUSTOMER BENEFITS

,'i !? lu MF__ * Industry leadership in power efficiency
A 5 i v Il-+l' 1.1';.' ™

Best in class system bandwidth
MNew protocols for wide range of applications

Advanced memory interface standards

5X

INCREASE IN SYSTEM BANDWIDTH

More to be announced at launch

Launching June 2021

R LATTICE




Innovating for the Future with Avant

LATTICEAVANT CUSTOMER BENEFITS

= Tt s ulili-l » r
oS 'f 4 Market leading power efficiency

Advanced FPGA architecture
Scalable to 5X the capacity of Nexus
Higher system bandwidth
Breakthrough system features
Leverages existing software portfolio

More to be announced at launch
Target Launch H2 of Next Year

ELATTICE




Expanding Our Leadership Portfolio

SOFTWARE SOLUTIONS
A CE LATTICE LATTICE,
sénsAl mVisien Sentr$

HARDWARE DEVICES

LATTICE AVANT

LALUMCHING HZ OF 2022

LATTICE NEXUS

WLATTICE LA

Mach-NX

LAUNCHING JUNE 2021 LAUNCHMG H1 2022

TD BE ANNOUNCED

LATTICE




Innovating to Accelerate Growth

FASTER RELIAELE e STRONGEST PORTFOLIO LEADERSHIP PRODUCT
EXECUTION EVER ROADMAP

HILATTICE




2021
LATTICE INVESTOR DAY

MARKETS

ESAM ELASHMAWI
STRATEGY & MARKETING
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FPGA TAM Summary

LARGE FPGA
FPGA 2024 TAM

Datacenter Acceleration

$7.7B* o and Communications
o

MID-RANGE FPGA

$2.5B Applications in Communications,
MID-RANGE FPGAS Industrial and Automotive

15 mem % 15 mm

SMALL FPGA

Applications Across Many
HEr ALY End Markets

WM estimated based on M3 and Lattice intemal analysis ."LATTJCE




FPGA TAM Summary

FPGA 2024 TAM

$7.78B

e

$2.5B

MID-RANGE FPGAS

140 mm x 1,45 mm

LATTICE AVANT

LATTICE NEXUS

EILATTICE




Doubling Our Addressable Market

Tradiional Applications

New Appications

2X

SAM

LATTICE
$2.28 NEXUS
5AM

With Nexus

$6B
SAM

£0.58
SAM

LATTICE
AVANT

With Avant

LATTICE AVANT

Based on Lattice low power architecture
Bringing differentiation to mid-range FPGA

Enabling new applications

LATTICE NEXUS

Industry leadership with small FPGA
Addressing fraditional FPGA applications

Driving growth from new applications

LATTICE




Lattice Avant Customer Engagement

LATTICE AVANT

e

Target Launch H2 of Next Year

WIDE CUSTOMER PARTICIPATION IN DEFINITION

CUSTOMER FEEDBACK

Industry lacks a compelling mid-range FPGA

= Asking Lattice to extend low power architecture to mid-range

* Avant applications align with Lattice expertise

ELATTICE




Positioned in Growing End Markets
COMMS & COMPUTE

Lattice End Market Opportunity

$6B SAM

CONSUMER

CLIENT SERVER

INDUSTRIAL & AUTOMOTIVE

FACTORY
AUTOMATION ELECTRONICS

ROBOTICS AUTOMOTIVE

CONSUMER

SMART HOME PROSUMER WEARABLE




Client Computing Next Generation Smart PC Trends

Al Capable _ o5l _ : Seamless Interfacing
Aware of surrounding I g ' MIP!I bridging

User detection & wellness Sensor fusion

Enhanced Security *
Platform Firmware Resilience \ &

* Small Form Factor
Single wire aggregation

Client Computing is a Greenfield Opportunity for Lattice

EELATTICE




Enabling Next-Generation Smart PCs

| IN PRODUCTION IN DEVELOPMENT

User Presence Detection

* Power saving until user detected

T Low Povest Proge

* Leverage low power Al performance

Shoulder Surfing
* Provides warning to user

= Offload CPU to enhance performance

Image Processing Attention Tracking

* Started ramping new platforms in 2020 * Multi-screen tracking & power savings

= Enhancing viaeo image. quisiLy * Configurable for different use cases

= Enabling privacy features

EEATTICE




Expanding Position ir

CURRENT SERVER
PLATFORM
(In Production)

RISER | OTHER EOARDS

NEXT GEN SERVER
PLATFORM
(Ramping Up)

RISER | OTHER BOARDS

COMPUTE

NEXT GEN SERVER
PLATFORM
(In Design)
RISER | OTHER BOARDS

MOTHER BOARD

Multi Board lManagement

MOTHER BOARD

MOTHER EOARD

Secunty & Other
Syst Sangs Nontnong

Full Povesar Mgt

Enhanced Security &
Other Functions

Sysi: Status Monfanng

>1.5X

Driving Higher $ Content with Each New Generation

REATTICE




Expanding Position i

CURRENT SERVER | NEXT GEN SERVER NEXT GEN SERVER
PLATFORM PLATFORM PLATFORM
(In Production) (Ramping Up) (In Design)
RISER | OTHER BOARDS RISER | OTHER BOARDS RISER | OTHER BOARDS

Attach Rate
Target Over 1X
In Next Gen

Multi Board lManagement

MOTHER BOARD MOTHER BOARD Mo P-lER BOARD

| Enhanced Security &
Secunty & Other Other Funclions

Syst Slatys Monitnnng Swyst. Ststus Manganng

Full Povesar Mgt Full Power Mgrmi

>1.5X

Driving Higher $ Content with Each New Generation

REATTICE




Content Increasing in 5G
4G

iff

L)

Macro BBU/RRU

Anlennas Baseband Unit (BBL)

1X

Other Functions

Other FPGA
& .. Chpdp

Caontral Functions

5G - NEXT WAVE

Antennas

Power Mgmt.
Bridging
Control Functions

Baseband Linit (BBL)

>1.5X

ELATTICE
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Content Increasing in Industrial

Predictive Maintenance

3 % z22| Machine Vision

Motor Control

L —

Sensor Bridging

== Collision Avoidanc —
pREESNEancs

s LATTICE




Example: Enabling Next Generation Robotics

|
* Collision Avoidance: Ability to aggregate multiple sensors & co-process information
= Motor Control: Ability to control multi axis motorswith high precision & low power
* Signal Aggregation: Flexible, configurable interfaces allow forinteroperability

* Predictive Maintenance: Al and processing efficiency

|
WHY CUSTOMERS ARE CHOOSING LATTICE

Power Motor Control

o LATTICE
Auiomate
Launch.‘ng Today

1 - MARDMT 1K

MCU LATTICE




Content Increasing in Automotive

INFOTAINMENT

Surround View T

——— —
| —

Display Bridging

AUTOMOTIVE

IN CABIN Al

s Human Presence Detection
* Driver Monitoring

SECURITY

—
Secure Battery Mgt
——
« Secure Boot

HLATTICE




Example: Automotive Display

E-MIRROR

- Y Y -

: ] S

PARKING CAMERA
DIGITAL DASHEBOARD

INFOTAINMENT &
NAVIGATION

AUTOMOTIVE

» Automotive Grade: Qualified to meetautomotive standards
» Display Connectivity: Multi resolution and display size compatibility
* Sensor Aggregation: Ability to interface with multiple sensors simultaneously

« Processing Data: Ability to process or co-process data to offload CPU

WHY CUSTOMERS ARE CHOOSING LATTICE

Display Connectivity Speed Independent Sensor Interfaces

Upto 2x
ERENS, upie DX
Mare Sensor
Interfaces

OTHERFPGA LATTICE MCu LATTICE

SEATTICE




Drones

-,

Ewlr‘_ B -::| Consumer Robots
'}

3]
(=

Smart Doorbell |

Smart Toys F‘ .

——

SELATTICE




Driving Accelerated Growth

.""!.

| LATTICE '
AVANT

EXPANDING
OUR SAM

DEEPER CUSTOMER
INTIMACY

ol

NEW GROWTH
OPPORTUNITIES

R LATTICE




2021
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Entering a New Growth Phase

Accelerated Top Line Continued Gross InvestmentIn Profit Growth &
Growth Margin Improvement Portfolio Expansion Strong Balance Sheet
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Strong Financial Execution
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Entering a New Growth Phase

REVENUE ACTUALS

DOUBLE-DIGIT GROWTH TARGET

LATTICE AVANT

LATTICE AVANT

Additional top line acceleration when
Avant revenue ramp begins

CONSUMERDRIVERS

More stability; modest growth potential

INDUSTRIAL & AUTOR DRIVERS

New industrial robotics programs
Industrial automation and safety
New automotive electronics programs

Continued expansion in server § content

Greenfield growth in client computing
5G infrastructure buildouts




Gross Margin Improvement
[ GROSS MARGIN | | EXPANSION STRATEGIES
* PRICING OPTIMIZATION

May 2018 Target: >62% Strategic analytics to maximize value

New initiatives to continue value expansion

= Mew products provide opportunity for added value

PRODUCT COST REDUCTIONS

*  QOperational improvements in yields & cycle times
*  Multigenerational product cost roadmap

Long term partnerships with key suppliers

Driving Multiple Strategies for Gross Margin Expansion
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OpEx Investment Discipline

OPERATING EXPENSES INVESTMENT STRATEGY

R&D Target 20%

* Increased investment for portfolio expansion

= Continue to support software expansion

* Focused on investing in our product roadmap
forlong term growth (e.g. Avant Platform)

18.1% 29
ez 18.3%

SG&A Target 15%
= Driving efficiency improvements

Investing in demand creation (sales model)
= QOperational leverage as revenue grows
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Profit Growth
' OPERATING INCOME STRONG EPS EXPANSION

New Tanget 3050+ corermsmimmms o nnssiassans s ansansssnsnnssnss

May 2019 Target: 25% to 30%

2019

Raising Profitability Target to 30%+
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Strong Balance Sheet
[ NET CASH LEVERAGE RATIO

$ Millions

« Met Cash positive for the first time in 6 years = Lowest interest rate tier at leverage ratio of 1.5X

* Continued strong cash generation from operations = Debt rating upgraded twice within the last 18 months

Hipmbary bISsd on nOCCGAGE EVETBOE ratn. S EppenE DY recenoSaton 1o mosd Compe Bhie GAAR messe I
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Capital Allocation Strategy

INVEST IN ORGANIC GROWTH Portfolio expansion for future revenue growth (Avant)

alﬁ MAINTAIN HEALTHY BALANCE SHEET Manage leverage ratio and interest expense

@ RETURN CAPITAL TO SHAREHOLDERS $60M authorization in place; $15M executed in Q1 2021

1=

og STRATEGIC ME&A Adjacent and complementary to core business

Focused on Long-Term Revenue Growth and Maximizing Shareholder Value
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New Financial Target Model

New Target Model
(Next 3 to 4 Years)

S Low Double-Digit Growth, with Additional
Revenue Growth (YoY) Double-Digit Growth Acceleration When Avant Ramps

. Pricing and Product Cost Optimization;
o,
SRS b3k New Product Ramps

Focused on Investing in Our Roadmap for
(1]
OpEx 35% Long Term Growth (Avant)

Operating Income 30%+ Continued Profit Expansion

Hofe: Percentages based on non-GAAF targets. See appendix for reconciiation to mosi comparable GAAP measure

Focused on Driving Long-Term Shareholder Value
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Building Shareholder Value

LEADING IN GROWTH REBUILT PRODUCT DOUBLING OUR RAISING FINANCIAL
MARKETS PORTFOLIO ADDRESSABLE MARKET TARGETS

Entering a New Growth Phase
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Live Q&A
Stay Tuned — Starting Soon
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Live Q&A

Jim Anderson Steve Douglass Esam Elashmawi Sherri Luther

President & Chief Executive Officer Corporate Vice President, R&D Chief Strategy & Marketing Officer Chief Financial Officer

OVERVIEW PRODUCTS MARKETS FINANCIALS
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GAAP Metrics

GAAP GROSS MARGIN [ | GAAP OPEX
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Gross Margin Reconciliation

(Thousands except percentages) Q12021

GAAP Gross Margin

GAAP Gross Margin %

Inventory adjustment related to
restructured operations

Stock-based compensation expense 773 3,818

MNon-GAAP Gross Margin $71,358 $ 249,124

Non-GAAP Gross Margin %
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Operating Expenses Reconciliation

(Thousands except percentages)
GAAP Operating expenses

% of Revenue

Amortization of acquired intangible
assels

Restructuring charges
Acquisition related charges

Impairment of acquired intangible
assets

Stock-based compensation expense

Gain on sale of building
MNon-GAAP Operating expenses

% of Revenue

Q12021 2020
$192,940
47.3%
(4,449)

(3,937)

(10,218)

$179,380
44.4%

(13,558) (17.690)

(4,664) (17.349)

= (1,531)
1,023 (11,686)

(17,477) (12,706)

(31,340)
(7,196)
(3.781)
(32,431)

(11,755)
4,624
§ 182,320

47.2%
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R&D % and SG&A % Reconciliation

(Thousands except percentages) Q1 2021 2020
GAAP R&D Expense % 20.8% 21.9%
Stock-based compensation (2.5%) (2.7%)

Non-GAAP R&D Expense % 18.3% 19.2%

(Thousands except percentages) Q1 2021

GAAP SGE&A Expense %
Stock-based compensation
Non-GAAF SG&A Expense %

(1.4%)
13 1 Yo

EATTICE




Operating Income Reconciliation

(Thousands except percentages) Q12021

GAAP (Loss)income from Operations 320,648

47
LK}

GAAP (Loss)Income from Operations %
Inventory adjustmant related to restructuring operations

Stock-based compensation— gross margin
Amortization of acquired intangible assets
Restructuring charges
Acquisiton related charges
Impairment of acquired intangible assets
Stock-based compensation — operations
Gain on sale of building

n-GAAP Income from Opearations

on-GAAP Income from Operation:
Depreciation & Amortization

Mon-GAAP EBITDA




Earnings Per Share Reconciliation
2020

GAAP net income (loss) per share — diluted 5034
Inventory adjs related to restructured operations

Amortization of acquired intangible assets
Restructuring charges

Acquisition related charges
Impairment of acquired intangible assets

Stock-based compensation expense
Gain on sale of building

Loss on sale of assets and business units

Non-GAAP eamings per share — diluted

T3 - MARDA LICE

2017

(0.58)

0.26
0.10
(0.03)
0.02
0.11

EEEATTICE




GAAP EBITDA

(Thousands except percentages) Q12021
GAAP (Loss)income from Operations
GAAP (Loss)Income from Operations %

Depreciation & Amortization

Amortization of acquired intangible assets

GAAPEBITDA
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